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SECOND AMENDMENT TO REVENUE DEPOSIT AGREEMENT

Between

CITY OF CARMEL, INDIANA,

And

CITY OF CARMEL REDEVELOPMENT COMMISSION

Dated as of _,2014




SECOND AMENDMENT TO REVENUE DEPOSIT AGREEMENT

This SECOND AMENDMENT TO REVENUE DEPOSIT AGREEMENT, dated as of

_, 2014 (the “Second Amendment”), is being entered into between the CITY OF

CARMEL, INDIANA (the “City”), a political subdivision duly created and validly existing under

the laws of the State of Indiana (the “State”), and the CITY OF CARMEL REDEVELOPMENT

COMMISSION (the “Commission”), as governing body of the City of Carmel Redevelopment

District (the “District”), a special taxing district duly created and validly existing under the laws
of the State (each, a “Party” and, collectively, the “Parties™).

WITNESSETH

WHEREAS, the City and the Commission previously entered into a Revenue Deposit
Agreement dated as of November 20, 2012 (the “Original Agreement”), as supplemented and
amended by a First Amendment to Revenue Deposit Agreement, dated as of December 5, 2013
(the “First Amendment,” and together with the Original Agreement, the “Existing Agreement”),
relating to the agreed upon application of various tax increment revenues of the Commission to
the payment of Commission obligations; and

WHEREAS, the City of Carmel Redevelopment Authority (the “Authority”) previously
issued its Lease Rental Revenue Bonds of 2005, dated December 21, 2005, consisting of current
interest bonds in the original aggregate principal of Fifty-Two Million Dollars ($52,000,000) (the
“2005 Current Interest Bonds™) and capital appreciation bonds in the aggregate issued amount of
Twenty-Seven Million Seven Hundred Ninety-Eight Thousand Two Hundred Twenty-Seven
Dollars and Fifteen Cents ($27,798,227.15) (the “2005 Capital Appreciation Bonds”, and
together with the 2005 Current Interest Bonds, the “2005 Bonds”), pursuant to a Trust Indenture,
dated as of December 1, 2005, between the Lessor and The Bank of New York Mellon Trust
Company, N.A., as successor trustee, for the purpose of procuring funds to finance the design
and construction of a new performing arts center complex in the city, to pay capitalized interest
on the 2005 Bonds, to fund a partial debt service reserve fund, and to pay costs incurred on the
account of the issuance and sale of the 2005 Bonds; and

WHEREAS, in order to provide revenues sufficient to pay debt service on the 2005
Bonds, the Authority, as lessor, and the Commission, as lessee, previously entered into a Lease
Agreement, dated as of July 12, 2005, as amended by an Addendum to Lease dated December 6,
2005, as further amended by a First Amendment to Lease Agreement, dated as of January 19,
2010 (collectively, the “Original Lease™); and

WHEREAS, the Commission’s lease rental payments due under the Original Lease are
payable from TIF Revenue (as defined in the Original Agreement), and are secured by a back-up
pledge of the revenues derived by the Commission from the levy of a special benefits tax
pursuant to Indiana Code 36-7-14-27; and

WHEREAS, due to favorable market conditions, the Authority desires to refund all or a
portion of the outstanding 2005 Current Interest Bonds (the “Refunded Bonds”) in order to effect
a savings in the interest costs on the Refunded Bonds; and



WHEREAS, the Authority has adopted, or is expected to adopt, a resolution authorizing
the issuance of one or more series of refunding bonds designated as the “City of Carmel
Redevelopment Authority Lease Rental Revenue Refunding Bonds of 2014 (with such additional
or different series designation as may be determined to be necessary or appropriate),” in the
aggregate principal amount not to exceed Dollars ($ ) (the “2014
Bonds”), for the purpose of providing funds to (a) effect an advance refunding of all or a portion
of the Refunded Bonds, (b) if necessary, fund a debt service reserve fund or pay the premium for
a debt service reserve fund surety policy, and (c) pay the costs incurred on the account of the
issuance and sale of the 2014 Bonds, including any premiums for a municipal bond insurance
policy or other form of credit enhancement for the 2014 Bonds; and

WHEREAS, the Authority and the Commission have adopted, or are expected to adopt,
resolutions approving an amendment to the Original Lease (the “Lease Amendment”), for the
purpose of reducing the annual lease rental payments due under the Original Lease to correspond
with the reduced debt service owed under the 2014 Bonds and the outstanding 2005 Bonds, plus
certain annual administrative costs and expenses related to the 2014 Bonds, thereby realizing a
portion of the savings achieved by refunding the Refunded Bonds; and

WHEREAS, the City and the Commission now desire to amend the Existing Agreement
in order to modify the lease rental payment schedule set forth as Exhibit D to the Original
Agreement and for the purpose of making other technical amendments to the Existing
Agreement, thereby establishing a procedure for setting aside the TIF Revenue as and when
received to ensure the timely payment of the 2014 Bonds and the outstanding 2005 Bonds;

NOW, THEREFORE, in consideration of the premises and the covenants and agreements
contained herein, the Parties now desire to enter into this Second Amendment and hereby agree
as follows:



ARTICLE I

DEFINITIONS

In addition to the definitions contained in the Original Agreement, as supplemented and
amended by the First Amendment, the following words and phrases shall have the following
meanings, unless the context or use clearly indicates another or different meaning or intent.

“Existing Agreement” shall mean, collectively, the Original Agreement and the First
Amendment.

“First Amendment” shall mean the First Amendment to Revenue Deposit Agreement,
dated as of December 5, 2013, by and between the Commission and the City.

“Original Agreement” shall mean the Revenue Deposit Agreement dated as of November
20, 2012, by and between the Commission and the City.

“2014 Bonds” shall mean the City of Carmel Redevelopment Authority Lease Rental
Revenue Refunding Bonds of 2014, dated _, 20,2014, issued in the original aggregate

principal amount of §

(End of Article I)



ARTICLE II

AMENDMENTS TO EXISTING AGREEMENT

Section 2.1.  Amendment to Exhibit D of Original Agreement. In connection with the
issuance of the 2014 Bonds and the reduction of the lease rental payments related thereto,
“Exhibit D” to the Original Agreement is hereby deleted in its entirety and replaced with the
schedule attached hereto labelled as “Exhibit D (Revised)” and made a part hereof.

1 Savings to Supplemental Reserve Fund n_connecti ith the issuance of the
Bonds and the advance refunding of the 2005 Refunded Bonds, the Original Agreement is hereby
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Section 2.3.  Seetion2-2-References to 2005 Bonds. Unless the context otherwise
requires or as otherwise provided herein, any references in the Existing Agreement to the 2005
Bonds shall be deemed to include both the 2014 Bonds and any outstanding 2005 Bonds, and any
accounts created and maintained by the Clerk-Treasurer related to the 2005 Bonds shall hereafter
be maintained, and the funds therein shall now be held, for the purpose of ensuring timely
payment of both the 2014 Bonds and any outstanding 2005 Bonds.

(End of Article II)



ARTICLE III

MISCELLANEOUS

Section 3.1.  Counterparts. This Second Amendment may be executed in several
counterparts, each of which when so executed shall be deemed to be an original, and such
counterparts, together, shall constitute but one and the same instrument, which shall be
sufficiently evidenced by any such original counterpart.

Section 3.2.  Continuing Effect. This Second Amendment shall form a part of the
Original Agreement as previously supplemented and amended by the First Amendment. Except
as otherwise set forth in this Second Amendment, all terms, conditions and provisions of the
Original Agreement, as previously supplemented and amended by the First Amendment, are
hereby ratified and affirmed.

Section 3.3.  Effective Date. This Second Amendment shall take effect immediately
upon the execution of a binding bond purchase agreement for the purchase and sale of the 2014
Bonds.



IN WITNESS WHEREOF, the Parties have caused this Second Amendment to Revenue
Deposit Agreement to be executed in their names and on their behalf as of the date first written
above.

CITY OF CARMEL, INDIANA

By:

James Brainard, Mayor
Attest:

By:

Diana L. Cordray, Clerk-Treasurer

CITY OF CARMEL, INDIANA,
REDEVELOPMENT COMMISSION, as
governing body of the City of Carmel Development
District

By:

William Hammer, President
Attest:

By:

Brad Meyer, Secretary



EXHIBIT D (REVISED)

SCHEDULE OF 2005 AND 2014 BOND PAYMENT OBLIGATIONS

[To be provided]
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